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Sector & Thematic Benchmark Family

032025
A family of BMR-compliant Benchmarks tracking by sector and theme
KSL2 — KSDEFI — KSMEME —— KSAI — KSTKNZ Specification
500.0 Portfolio Type Multi-Asset Crypto
Base Currency (V]
400.0 Rebalancing Monthly
3000 Code Launch Inception
KSL2 2024-07-02 2023-04-03
200.0 KSDEFI 2025-01-17 2023-04-03
KSMEME 2025-01-22 2023-04-03
100.0 M KSAI 2025-01-23 2022-10-03
KSTKNZ 2025-01-23 2022-01-03
0.0
Jul 2023 Oct 2023 Jan 2024 Apr 2024 Jul 2024 Oct 2024 Jan 2025 Apr 2025 Jul 2025
Performance
Gross Rate of Return Annual Performance (%)
Index im 3m 6m 1y 3y 2021 2022 2023 2024 YTD SI Return
KSL2 -11.28 -11.16 -61.88 -64.62 -77.18 - - - -44.67 -60.73 -76.47
KSDEFI -0.07 13.17 -41.15 -14.11 7.13 - - - 39.23 -39.36 10.38
KSMEME -15.24 8.70 -46.75 -9.87 56.70 - - - 164.43 -44.72 59.49
KSAL -13.84 -4.31 -52.55 -52.02 10.87 - - 239.43 26.05 -51.05 15.25
KSTKNZ -2.87 0.16 -34.48 -30.66 23.86 - - 210.87 5.39 -32.87 -51.69

1) Gross Rate of Return = (index level (today) / index level (historical point) - 1) * 100
* Gross Rate of Return since inception if the history is shorter than 3 years.
2) Annual Performance = (index level (January 1st, year + 1) / index level (January 1st, year) - 1) * 100

Performance History Disclaimer: All information for an index prior to its launch date is based on hypothetical back-testing, not actual performance,

based on the methodology in effect at launch. Back-tested performance reflects application of an index methodology with the benefit of hindsight and
knowledge of factors that may have positively impacted its performance. Actual returns may be significantly different from back-tested returns. Past
performance is not an indication or guarantee of future results.

Risk and Return Profile

Kaiko Realized Volatility (%) Return-to-Risk Ratio Max Drawdown

Index Turnover im 3m 1y 3y Im 3m 1y 3y (%) Date
KSL2 64.18 86.92 81.06 88.10 7831 -0.13 -0.76 -0.73 -0.99 -86.59  2025-06-22
KSDEFI 98.09 91.05 81.26 84.17 72.41 -0.00 -0.51 -0.17 0.10 -6821  2025-04-09
KSMEME 92.88 88.15 91.95 94.86 84.77 -0.17 -0.51 -0.10 0.67 72,63 2025-04-09
KSAL 55.69 86.89 84.07 90.67 82.66 -0.16 -0.63 -0.57 0.13 -80.66  2025-04-09
KSTKNZ 68.82 86.93 77.77 82.32 79.04 -0.03 -0.44 -0.37 0.30 -80.37  2022-12-30

1) Kaiko Realized Volatility is a statistical measure that calculates the dispersion of returns for a specific asset over a defined time period considering
potential autocorrelation of the underlying asset. As digital assets often exhibit autocorrelation in their log returns, Kaiko Realiized Volatility provides a
more accurate assessment of risk and volatility. To know more, please visit our website (https://www.kaiko.com/products/analytics/liquidity-metrics)

2) Gross Return / Periodic Kaiko Realized Volatility
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Index Constituents and Weights

as of 2025-07-01

KSL2 KSDEFI * KSMEME KSAI KSTKNZ
ARB 28.47% ONDO 19.55% DOGE 30.00% FET 26.57% XLM 30.00%
POL 25.71% AAVE 18.49% PEPE 17.67% NEAR 23.00% ONDO 29.54%
STX 25.28% UNI 17.23% SHIB 14.54% RENDER 16.23% VET 14.86%
oP 20.53% CRV 10.49% TRUMP 11.29% ICP 15.39% oM 12.66%
ENA 9.35% WIF 9.03% VIRTUAL 8.81% MKR 7.50%
oM 8.00% EARTCOIN 8.69% GRT 6.00% PENDLE 5.43%
MKR 5.27% BONK 3.94% AKT 3.99%
RAY 3.69% POPCAT 2.81%
PENDLE 3.58% FLOKI 2.03%
CAKE 2.58%
*Top 10 only

Index Description

The Kaiko Sector and Thematic Benchmarks focus on specific segments of the cryptocurrency market, such as
decentralized finance, blockchain infrastructure, or artificial intelligence. By targeting distinct areas of innovation and
growth, these indices enable investors to gain focused exposure to key drivers shaping the digital asset landscape while
ensuring optimal tradability.

These indices provide valuable insights into sectoral trends, helping investors align their strategies with emerging

opportunities and thematic areas of interest. With their ability to reflect the performance of distinct market segments,
they are an essential tool for diversification and targeted investment approaches.

Notice & Disclaimer

Unless indicated otherwise, this document, and all information, contained within, including without limitation all methods, processes, concepts, text,
data, graphs, charts (together, the “Content”) is the property of Challenger Deep SAS (d/b/a Kaiko), Napoleon Index SAS and its affiliates (“Kaiko”) or its
licensors. Kaiko does not provide investment advice and nothing in the Content shall be construed as such. In particular, the inclusion, weighting or
exclusion of an asset or exchange does not in any way suggest or reflect an opinion of Kaiko. Financial instruments based on Kaiko rates or indices are in
no way sponsored, endorsed, sold or promoted by Kaiko. The Content is provided solely for informational purposes based upon information generally
available to the public and from sources believed to be reliable. No Content may be modified, reproduced, reverse engineered, or distributed in any form
or by any means, or stored in a database or retrieval system, without the prior written consent of Kaiko. THE CONTENT IS PROVIDED ON AN “AS IS”
BASIS AND KAIKO DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF FITNESS
FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S CONTINUED FUNCTIONING
WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall Kaiko
be liable for any direct, indirect, incidental, compensatory, punitive, exemplary, special or consequential damages, costs, expenses, legal fees or losses
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of the Content even if advised of the
possibility of such damages.
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